FORM NO. AOC-4

[Pursuant to section 137 of the Companies Act, 2013 and
sub-rule (1) of Rule 12 of Companies (Accounts) Rules,
2014]

Form Language (® English (O Hindi
Refer the instruction kit for filing the form.

Note-
-All fields marked in * are to be mandatorily filled.

Form for filing financial statement
and other documents with the
Registrar

-Figures appearing in the e-Form should be entered in Absolute Rupees only. Figures should not be rounded off in any

other unit like hundreds, thousands, lakhs, millions or crores.

Authorized capital of the company as on the date of filing |1000OO

Number of members of the company as on the date of filing |

SEGMENT- |: INFORMATION AND PARTICULARS IN RESPECT OF BALANCE SHEET
Part A

I. General information of the company

1. (a) *Corporate identity number (CIN) of company |U731OOGJ2022PT0133613 | Pre-Fill
(b) Global location number (GLN) of company | |
2. (a) Name of the company MONK9 TECH PRIVATE LIMITED
(b) Address of the registered C/O ASMITA H BHATT, TAPOVAN ROW HOUSES
office of the compan NR BRAHMKUNJ SOCIETY STREET NO 2
pany RAJKOT
Rajkot
Gujarat
(c) *e-mail ID of the company |info@monktechs.com
3. * Financial year to which financial statements relates
From 06/07/2022 (DD/MM/YYYY) To 31/03/2023 (DD/MM/YYYY)
4. (a)* Date of Board of directors’ meeting in which financial statements are approved |04/09/2023 (DD/MM/YYYY)

(b) (i) *Nature of financial statements |Adopted Financial statements

(iii) Whether provisional financial statements filed earlier OYes (® No (" Not applicable

(iv) Whether adopted in adjourned AGM  (T)Yes (O No (e Not applicable

(c) Details of director(s), manager, secretary, CEO, CFO of the company who have signed the financial statements

Provide Director Identification number (DIN) in case of director, Managing Director and Income -tax permanent account number

(Income-tax PAN) in case of manager, secretary, CEO, CFO. Pre-fill Al
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Date of signing of

DIN or Income-tax PAN Name Designation . .

financial statements
05237765 MARMIK HIMATBHAI BH|||Director 04/09/2023
09824482 ASMITA HIMATLAL BHA(|||Additional Director 04/09/2023

5. (a)*Date of Board of directors' meeting in which boards' report referred _ DD/MM/YYYY
under section 134 was approved 04/09/2023 ( )

(b) Details of director(s) who have signed the Boards' report Pre-fill All

DIN Name Designation report

Date of signing of Boards'

05237765 MARMIK HIMATBHAI BH||Director 04/09/2023

09824482 ASMITA HIMATLAL BH#|||Additional Director 04/09/2023

6. * Date of signing of reports on the financial statements by the auditors| 04/09/2023 | (PD/MM/YYYY)

7. (a)* Whether annual general meeting (AGM) held @®Yes (O No (" Notapplicable

(b) If yes, date of AGM 30/09/2023 (DD/MM/YYYY)

(c) *Due date of AGM 30/09/2023 (DD/IMMIYYYY)

(d)* Whether any extension for financial year or AGM granted Q Yes @ No

8. (a)* Whether the company is a subsidiary company as defined under clause (87) of section 2 QYes @ No

(b) CIN of the holding company, if applicable | | Pre-Fill

(c) Name of the holding company | |

(d) Provision pursuant to which the company has become a subsidiary

9. ()* Whether the company has a subsidiary company as defined under clause (87) of section 2 QYes @ No

(b) If yes, then indicate number of subsidiary company(ies) Pre-fill All

CIN of subsidiary company | |

Name of the subsidiary company |

Provisions pursuant to which the company has become a subsidiary |

10. *Number of Auditors 1
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III *(a) Income-tax PAN of auditor or auditor's firm
CBGPP7247F
“(b)  |Category of auditor Olndividual (®Auditor's firm
*(c) Membership number of auditor or auditor's firm's
registration number 621399
*(d) SRN of Form ADT-1
F65786113 Pre-Fill

*(e) Name of the auditor or auditor's firm |M V PATTANI & CO |

*(f) Address of the auditor or auditor's firm ) ; -
Line | 3 Hasanwadi, Gayatrinagar Main Road
Line Il |Nr. Lovekush |
"City |Rajkot |
State Gujarat-GJ
Country |INDIA |
*Pin code 360002
(9) Details of the member signing for the above firm
Name of the member [CA. MEET VINODKUMAR PATTANI |
Membership number |621399 |
11. (a) *Whether Schedule Il of the Companies Act, 2013 is applicable @Yes O No

(b) *Type of Industry  |Commercial & Industrial

Note: In case the type of industry is other than Banking or Power or Insurance or NBFC, then select Commercial and
Industrial (C&lI).

12. *Whether consolidated financial statements required or not QYes @ No
13. (a) *Whether company is maintaining books of account and other relevant books and papers in electronic form (e Yes (O No

(b) Complete Postal Address of the Place of maintenance of computer servers (Storing Accounting Data)

*Line | |C/O ASMITA H BHATT, TAPOVAN ROW HOUSES

Line II INR BRAHMKUNJ SOCIETY STREET NO 2

*City ’RAJ KOT

*State/Union Territory |Gujarat-GJ “Pin code 360005 |

*District |Raj kot |

*|SO Country code

Country |INDIA |

*Phone (with STD/ISD code) |091 | - |8530883376 |
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(c) Particulars of the service provider (if any)

(i)Name of the service provider ’

(ii)Internet protocol address of service provider ’

(iii)Location of the service provider

(iv)Whether books of account and other books and papers are maintained on cloud

Address as provided by the service provider

O Yes O

No

|. Balance Sheet

Part-B

Figures as at the end of (Current | Figures as at the end of
Particulars reporting period) (in Rs.) (Previous reporting period)
(inRs.)
(DD/MMIYYYY) : (DD/MMIYYYY)
l. EQUITY AND LIABILITIES
(1) [Shareholder's Fund 100000 0
(a) Share capital
(b) Reserves and surplus 98530 0
(c) Money received against share warrants 0 0
(2) |Share application money pending allotment |g 0
(3) |Non - current liabilities
(a) Long term borrowings 62000 0
(b) Deferred tax liabilities (net) 0 0
(c) Other long term liabilities 0 0
(d) Long term provisions 0 0
(4) |Current liabilities
(a) Short term borrowings 0 0
(b) Trade payables 0 0
(c) Other current liabilities 0 0
(d) Short term provisions 0 0
Total 260530 0
II.  |ASSETS
(1) |Non-current assets
(a) Fixed assets
(i) Tangible assets 0 0
(i) Intangible assets 0 0
(i) Capital work-in-progress 0 0
(iv) Intangible assets under development 0 0
(b) Non-current Investments 0 0
(c) Deferred tax assets (net) 0 0
(d) Long term loans and advances 0 0
(e) Other non-current assets 0 0
(2) |Current assets
(a) Current Investment 0 0
(b) Inventories 0 0
(c) Trade receivables 0 0
(d) Cash and cash equivalents 210530 0
(e) Short term loans and advances 0 0
(f) Other current assets 50000 0
Total 260530 0
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Il. Detailed Balance sheet items (Amount in Rupees)

A. Details of long term borrowings (unsecured)

Particulars Current reporting period Previous reporting period
Bonds/ debentures 0 0
Term Loans

-From banks 0 0

-From other parties 0 0
Deferred payment liabilities 0 0
Deposits 0 0
Loans and advances from related parties 62000 0
Long term maturities of financial lease Obligations 0 0
Other loans & advances 0 0
Total long term borrowings (unsecured) 62000 0
Out of above total, aggregate amount guaranteed by
directors 0 0

B. Details of short term borrowings (unsecured)

Particulars Current reporting period Previous reporting period
Loans repayable on demand

-From banks 0 0

-From other parties 0 0
Loans and advances from related parties 0 0
Deposits 0 0
Other loans and advances 0 0
Total short term borrowings (unsecured) 0 0
Out of above total, aggregate amount guaranteed by 0 0

directors

C. Details of long term loans and advances (unsecured, considered good)

Particulars Currents reporting period Previous reporting period
Capital advances 0 0
Security deposits 0 0
Loans and advances to other related parties 0 0
Other loans and advances 0 0
Total long term loan and advances 0 0
Less: Provision/ allowance for bad and doubtful loans
and advances
-From related parties 0 0
-From others 0 0
Net long term loan and advances (unsecured,
considered good) 0
Loans and advances due by directors/ other officers of
the company 0 0
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D. Details of long term loans and advances (doubtful)

Particulars Currents reporting period Previous reporting period
Capital advances 0 0
Security deposits 0 0
Loans and advances to other related parties 0 0
Other loans and advances 0 0
Total long term loan and advances 0 0
Less: Provision/ allowance for bad and doubtful loans
and advances
-From related parties 0 0
-From others 0 0
Net long term loan and advances (doubtful) 0 0
Loans and advances due by directors/ other officers of
the company 0 0
E. Details of trade receivables
Particulars Current reporting period Previous reporting period
Exceeding six Within six months |Exceeding six Within six months
months months
Secured, considered good 0 0 0 0
Unsecured, considered good |g 0 0 0
Doubtful 0 0 0 0
Total trade receivables 0 0 0 0
Less: Provision/ allowance for
bad and doubtful debts 0 0 0 0
Net trade receivables 0 0 0 0
Debt due by directors/ others
officers of the company 0 0 0 0
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lll. *Financial parameters - Balance sheet items (Amount in Rupees) as on financial year end date

1 |Amount of issue allotted for contracts without payment received in
cash during reporting periods 0
2 |Share application money given 0
3 |Share application money given during the reporting period 0
4 |Share application money received during the reporting period 0
5 |Share application money received and due for refund 0
6 |Paid — up capital held by foreign company 0 0 %
7 |Paid-up capital held by foreign holding company and/ or through its
subsidiaries 0 0 %
8 |Number of shares bought back during the reporting period 0
9 |Deposits accepted or renewed during the reporting period 0
10 |Deposits matured and claimed but not paid during the reporting
period 0
11 |[Deposits matured and claimed but not paid 0
12 |[Deposits matured, but not claimed 0
13 [Unclaimed matured debentures 0
14 |Debentures claimed but not paid 0
15 |Interest on deposits accrued and due but not paid 0
16 [Unpaid dividend 0
17 |Investment in subsidiary companies 0
18 |Investment in government companies 0
19 |Capital Reserves 0
20 |Amount due for transfer to Investor Education and Protection Fund
(IEPF) 0
21 |Inter- corporate deposits 0
22 |Gross value of transaction as per AS18 (If applicable) 0
23 |Capital subsidies/ grants received from government authority(ies) |
24 |Calls unpaid by directors 0
25 |Calls unpaid by others 0
26 |Forfeited shares (amount originally paid-up) 0
27 |Forfeited shares reissued 0
28 |Borrowing from foreign institutional agencies 0
29 |Borrowing from foreign companies 0
30 |Inter-corporate borrowings - secured 0
31 [Inter-corporate borrowings - unsecured 0
32 |Commercial Paper 0
33 |Conversion of warrants into equity shares during the reporting
period 0
34 |[Conversion of warrants into preference shares during the reporting
period 0
35 |Conversion of warrants into debentures during the reporting period |q
36 |Warrants issued during the reporting period (In foreign currency) |
37 [Warrants issued during the reporting period (In Rupees) 0
38 |Default in payment of short term borrowings and interest thereon |
39 [Default in payment of long term borrowings and interest thereon 0
40 Whether any operating lease has been converted to financial lease |(O)Yes (®No
or vice-versa
Provide details of such conversion
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41 [Net worth of company

198530
42 [Number of shareholders to whom shares allotted under private
placement during the reporting period

43 |Secured Loan 0
44 |Gross fixed assets (including intangible assets) 0
45 |Depreciation and amortization 0
46 |[Miscellaneous expenditure to the extent not written off or adjusted |q
47 |Unhedged Foreign Exchange Exposure 0

IV. Share capital raised during the reporting period (Amount in Rupees)

Particulars Equity Shares

Preference Shares

Total

(a) Public issue

(b) Bonus issue

(c) Right issue

(d) Private placement arising out of conversion of
debentures or preference shares

(e) Other private placement

(f) Preferential allotment arising out of conversion of
debentures or preference shares

(g) Other preferential allotment

(h) Employee Stock Option Plan (ESOP)

(i) Others

(j) Total amount of share capital raised during the
reporting period

O |OjlO0O|O0|l O |l ©o |olo|o

O |OjlO0o|Oo|l ©O |Oo|] ©o |olo|o

O |O|l0|O0|l O |0l O |olo|O

VI. Details related to cost records and cost audit

1. *Whether maintenance of cost records by the company has been mandated under

Companies (Cost Records and Audit) Rules, 2014

(OYes (o No
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SEGMENT II: INFORMATION AND PARTICULARS IN RESPECT OF PROFIT AND LOSS ACCOUNT

|. Statement Of Profit And Loss

Particulars Figures for the period (Current Figures for the period (Previous
reporting period) reporting period)
From (DD/MM/YYYY) | From : (DD/MM/YYYY)
To (DD/MM/YYYY) | To (DD/MM/YYYY)
) Revenue from operations
Domestic Turnover
(i) Sales of goods manufactured 0 0
(ii) Sales of goods traded 0 0
(i) Sales or supply of services 811760 0
Export turnover
(i) Sales of goods manufactured 0 0
(ii) Sales of goods traded 0 0
(i) Sales or supply of services 0 0
() Other income 100 0
(D) Total Revenue (I+Il) 811860 0
(IV) |Expenses
Cost of material consumed 0 0
Purchases of stock in trade 0 0
Changes in inventories of
-Finished goods 0 °
-Work-in-progress 0 0
-Stock in trade 0 0
Employee benefit Expense 215400 0
Managerial remuneration 0 0
Payment to Auditors 0 0
Insurance expenses 0 0
Power and fuel 0 0
Finance cost 120 0
Depreciation and Amortisation 0 0
expense
Other expenses 497810 0
Total expenses 713330 0
V) E;?rfjato?gifr?;?yeii(ecrigtggg ItZQO(Im-N) 98530 0
(VI)  |Exceptional items 0 0
(Vi ;r)c()?\t/ E)\(/alf)ore extraordinary items and 98530 0
(VII) [Extraordinary items 0 0
(IX) Profit before tax (VII-VIII) 98530
X) Tax Expense
(1) Current tax 0 0
(2) Deferred tax 0 0
g Bociatams g o8s30 :
(X1 Profit/(_Loss) from discontinuing 0 0
operations
(Xll)  |Tax expense of discontinuing 0 0
operations
(XIV) - |Profit /(Loss) from discontinuing 0 0
operations (after tax) (XII-XIII)
(XV)  [Profit/ (Loss) (XI+XIV) 98530 0
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(XVI) [Earnings per equity share
before extraordinary items

(1) Basic 0

(2) Diluted 0

(XVIIl) Earnings per equity share
after extraordinary items

(1) Basic 0

(2) Diluted 0

Il. Detailed Profit and Loss items (Amount in Rupees)

A. Details of earning in foreign exchange

Particulars

Current reporting period

Previous reporting period

Export of goods calculated on FOB basis

Interest and dividend

Royalty

Know-how

Professional and consultation fees

Other income

o|oOo|Oo|O|O| O

Total Earning in Foreign Exchange

o|Oo|O0|Oo|O|O| O

B. Details of expenditure in foreign exchange

Particulars

Current reporting period

Previous reporting period

Import of goods calculated on CIF basis

() Raw material

(i) Component and spare parts

(iif) Capital goods

o

o

Expenditure on account of

Royalty

Know-how

Professional and consultation fees

Interest

Other matters

Dividend paid

[elNeol ol ol Nol No)

Total Expenditure in foreign exchange

[elNeolNeol ol ol Nol No)

lll. *Financial parameters - Profit and loss account items (Amount in Rupees) during the reporting period

1 |[Proposed Dividend

0

%

Earnings per share (in Rupees)

Basic

Diluted

3 |Income in foreign currency

4  |Expenditure in foreign currency

5 |Revenue subsidies or grants received from
government authority(ies)

6 |Rent paid

7 |Consumption of stores and spare parts

AS-18 (If applicable)

Gross value of transaction with related parties as per

9 |Bad debts of related parties as per AS-18 (If applicable)

0
0
0
0
0
0
0
0
0
0

IV. Details related to principal products or services of the company

Total number of product/ services category(ies) 1
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Product or service category code (ITC/ NPCS 4 digit code) |9981

Description of the product or service category |RESEARCH AND DEVELOPMENT SERVICES |

811760

*Turnover of the product or service category (in Rupees)

99811294

*Highest turnover contributing product or service code (ITC/ NPCS 8 digit code)

*Description of the product or service |T0 carry on the business of research and development of nano te|

*Turnover of highest contributing product or service (in Rupees) (811760

Note - Please refer to 'Indian Trade Classification' based on harmonized commodity description and coding system issues by the ministry
of Commerce & Industry for Product Codes and National Product Classification for Services (NPCS) for Services codes issued by Ministry
of Statistics & Program Implementation, Government of India.

Segment lll: Reporting of Corporate Social Responsibility (CSR)

1. (a) (i) *Whether CSR is applicable as per section 135 (O Yes () No

(i) Turnover (in Rs.)

(iii) Net worth (in Rs.)

2. Average net profit of the company for last three financial years (as defined in explanation to sub-section (5) section 135 of
the Act)

(in Rupees)

3. Prescribed CSR Expenditure (two per cent. of the amount as in item 2 above) (in Rupees)
4. (a) Total amount spent on CSR for the financial year | 0 | (in Rupees)
(b) Amount spent in local area (in Rupees)
(c) Manner in which the amount spent during the financial year as detailed below:
Number of CSR activities
1) | @) (4) ®) (6) () (8) (©)
S. |ICSR Sector in which the Projectis |projects or Projects or Amount |Amount  |Eypenditu-|Mode of
No. [project |covered programs programs - outlay  [spenton (e on Amount
or - Specify the Specify the ~ |(budget) |the Administr- [SPent
identified State /Union projects or programs [programs |overheads
Territory where programs was |Wise (in Rs.) .
the Project/ undertaken (in Rs) (inRs.)
Program was '
undertaken
1
2
3
Total

5. Give details (name, address and email address) of implementing agency(ies)

7.Whether a responsibility statement of the CSR Committee on the implementation and monitoring of CSR Policy is enclosed

to the Board's Report OYes (O No
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Segment IV: DISCLOSURE ABOUT RELATED PARTY TRANSACTIONS

Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section
(1) of section 188 of the Companies Act, 2013 including certain arm's length transactions under third proviso thereto

1. Number of contracts or arrangements or transactions not at arm’s length basis

Name(s) of the related party

Nature of relationship

Nature of contracts/ arrangements/ transactions

Duration of the contracts / Date of approval by [Amount paid as advances, if |Date on which the special resolution

arrangements/ transactions the Board any was passed in general meeting as
required under first proviso to section
188

2. Number of material contracts or arrangement or transactions at arm’s length basis 1

Name(s) of the related party Nature of relationship Nature of contracts/ arrangements/ transactions

MARMIK HIMATBHAI BHATT Director Long Term Borrowings by Company from Director

Duration of the contracts / arrangements/ : :

. g Date of approval by the Board Amount paid as advances, if any
transactions
NA

Segment V: Auditor's Report

I. () In case of a government company, whether Comptroller and Auditor-General of India (CAG of India) has commented
upon or supplemented the audit report under section 143 of the Companies Act, 2013 OYes ® No

lll. Details of remarks made by auditors and applicability of CARO

1. *Whether auditors' report has been qualified or has any reservations or contains adverse remarks OYes (®No

3. *Whether Companies (Auditors' Report) Order (CARO) applicable

1. *Whether the Secretarial Audit is applicable

(OYes (¢ No

SEGMENT-VI- Miscellaneous

(OYes (o) No

2. *Whether detailed disclosures with respect to Directors’ report under sub-section (3) @®Yes (O No

of section 134 is attached.
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Attachments

List of attachment

1. *Copy of financial statements duly authenticated as Attach Annexure B_Monk9_Signed.pdf
per section 134(including Board’s report, auditors’ Director Report_Monk9_Signed_C.pdf
report and other documents) Cert of Incorp consequent upon conversiol
Board Report_Monk9_Signed.pdf
7. Company CSR policy as per s sub-section (4) of Attach
section 135
8. Details of other entity(s) Attach
9. Details of salient features and justification for entering
; : . Attach
into contracts/Arrangements/transactions with related
parties as Sub-section (1) of section 188 - Form AOC-2
11. Secretarial Audit Report Attach
12. Directors’ report as per sub-section (3) of section 134 Attach
13. Details of remaining CSR activities Attach
14. Optional attachment(s)- if any Attach
Remove attachment
Declaration

| am authorized by the Board of Directors of the Company vide *resolution number |05

*dated [04/09/2023

to sign this form and declare that all the requirements of Companies Act, 2013 and the rules made thereunder in respect of
the subject matter of this form and matters incidental thereto have been compiled with. | further declare that:

1. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information
material to the subject matter of this form has been suppressed or concealed and is as per the original records
maintained by the company.

2. All the required attachments have been completely and legibly attached to this form.

*To be digitally signed by [vamik

Himatlal

*Designation |Director

*Director identification number of the director; or
PAN of the manager or CEO or CFO; or Membership 05237765
number of the secretary

Certificate by Practicing professional
| declare that | have been duly engaged for the purpose of certification of this form. It is hereby certified that | have gone
through the provisions of the Companies Act, 2013 and Rules thereunder for the subject matter of this form and matters
incidental thereto and | have verified the above particulars (including attachment(s)) from the original/certified records
maintained by the Company/applicant which is subject matter of this form and found them to be true, correct and complete
and no information material to this form has been suppressed. | further certify that:

1. The said records have been properly prepared, signed by the required officers of the Company and maintained
as per the relevant provisions of the Companies Act, 2013 and were found to be in order;

2. All the required attachments have been completely and legibly attached to this form;

3. Itis understood that | shall be liable for action under Section 448 of the Companies Act, 2013 for wrong
certification, if any found at any stage.
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(O Chartered Accountant (in whole time practice) (" Cost Accountant (in whole time practice)

(C Company Secretary (in whole time practice)

Whether fellow or associate () Associate O Fellow

Membership number | |

Note: Attention is drawn to provisions of Section 448 and 449 which provide for punishment for false statement /
certificate and punishment for false evidence respectively.

Modify Check Form Prescrutiny Submit

For office use only:

eForm Service request number (SRN) | | eForm filing date | | (DD/MM/YYYY)
Digital signature of the authorizing officer
This e-Form is hereby registered |Confirm submissionl
Date of signing | (DD/IMM/YYYY)
OR

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on
the basis of statement of correctness given by the company
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MONKS9 TECH PRIVATE LIMITED

CIN: U73100GJ2022PTC133613
Regd. Office: C/O Asmita H Bhatt, Tapovan Row Houses, Near Brahmkunj Society, Street No
2, Rajkot - 360005, Gujarat, India.

Email: info@monktechs.com

Contact No: +91 85308 83376

FORM NO. AOC-2

Annexure B

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies

(Accounts) Rules, 2014)

Part A Details of contracts or arrangements or transactions not at arm's length basis: NIL

Part B Details of Material contracts or arrangements or transactions at arm's length basis: 1

Name of Related Party Nature of Nature of Contract/ Duration Amount
Relationship Arrangement
MARMIK HIMATBHAI BHATT Director Unsecured Loan - 62,000/-

For,

MONKS TECH PRIVATE LIMITED

MONK9 TECH PRIVATE LIMITED

M Director

MARMIK HIMATBHAI BHATT
DIRECTOR
DIN: 05237765

Date: September 4, 2023
Place: Rajkot

MONKS TECH PRIVATE LK

};ow”‘

Director

ASMITA HIMATLAL BHATT

DIRECTOR
DIN: 09824482







MONK9 TECH PRIVATE LIMITED

CIN: U73100G12022PTC133613
Regd. Office: C/O Asmita H Bhatt, Tapovan Row Houses, Near Brahmkun]j Society, Street No
2, Rajkot - 360005, Gujarat, India.
Email: info@monktechs.cam Contact Mo: +91 85308 83376

DIRECTORS' REPORT
Ta,
The members of
MOMNED TECH PRIVATE LIMITED

O behalf of the Board of Directars, it i my pleasure ta precent the 1% Annual Report of Compary
Named {"MONKS TECH PRIVATE LIMITED"] together with the Audited Statament of Accounts far the
year ended March 31, 2033,

01. Financial Results
The working result of the company is as under:
The Comgpany has recorded the following financial perfarmance, for the year ended Mareh 31,

2023:
Particulars F.¥ 202Z-23 F.¥ 2021-22
Revenue fram operations 8,11.760 -
Other Income 100 !
| Total Revenue 811,860 |
Total Expenses 7.13,330 -
Profit/[Loss) befars Exceptional and Extra 9g.530 .
Ordinary lems and tax expenses
Exceptional lems 3 ' |
Profit before extraordinary and prior 88,530 =
_Euind items and tax
Extragrdinary Ihams = :
Profit befora prior period items and 98,530 E
tax
| Prigs Pericd Items 5 -
| Profit/{Loss) before tax 4@ 530 -
Tax axpenses
- Current Tax
- Daferred Tax -
Profit/|Loss) after tax 48,530 -

02. summary of Operations
The Company Is incorporated as on July 6, 2022, The net revenus from operations from the
date of incorparation till the end of financial year of your Company is Rs.8,530/-.

During the Year The company was comveried from One Person Company {OPC) to Private
Uimited Company w.e.l, Bnuary 4, 2023,

03. state of Affalrs
The Compary is angaged in the business:

Tocarry on the business of research end development of nano technology and semiconductor
device,





MONKS TECH PRIVATE LIMITED
CIN; U73100G]2022PTC133513

Regd. Office: C/O Asmita H Bhatt, Tapovan Row Houses, Near Brahmkunj Society, treet No
2, Rajkat - 360005, Gujarat, India.

Email; info@ monktechs.com Contact No: =91 B5308 83376

There has been ne change in the business of the Company during the financial year ended s b
darch, 2023,

04. Web Link of Annual Return, If Any.

The Company doesn't have any website,

05. Dividends

0B

ar.

Due to Less profits, your directors are unalbie to recommend any dividend.

Transfer To Reserves

During the year under review, the Company has made Profit of Rs. 98,530/ The amount has
been transferred ta Reserves and Surplus.

Details of Subsidiaries, laint Ventores or Associate Companies,
The Company does not have any Subsidiary, Jaint Venture or Associate Company.

08. internal Financial Contral

10,

The Company has in place adequate internal financial control with reference to financizl
statements. During the year, such controls were tested and no reportabie material weakness
in the design or operation was noticed.

Directors & Key Managerial Personnel [KMP)

There has been change in the canstitution of Board of Directors during the financial year
ended 31 March, 2023,

Mrs. Asmiita Himatlzl Bhatt (DIN: 09824482) is appointed as the director of the Company w. ef
14,12.2022 pursuant to conversion of OPC to Private Limited Company.

Botween the end of the financial year ta which this repart relates and the date of this repor,
Mir. Ghanshyarm Rameshchandra Gusani (DiM: 10218521] Is appointed as an Additiona|
Director of Comgpany w.e.f, July 6 2023 till the ensuring Annual Genaeral Meeting of the
Company.

in view of the applicable provisions of the Companies Act, 2013, the Company is not
mandatorily required to appoint any whale time KMPs

The List of Directors as on Manch 31, 2023 are: -

[ DiN Name of Director Date of Date of Resignation
. Appolntment
05237765 | MARMIE HIMATEHAL BHATT _ July b, 2022 -
O9E24482 | ASMITA HIMATLAL BHATT Decemiser 14, 2032
Meeting of Board of Directors

Five Board Meetings were held from the date of incorporation dated July 6, 2022 th| the
financial year ended 31" March, 2023, The names of members of the Board and their
attendance at the Board Meetings is as under:
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11.

14.

15

16,

17.

Duiring the Year The company was converted from One Person Company [OPC) to Private
Limited Company w.e.f, January 4, 2023, Henceforth, the Board Meetings are conducted
accordinghy

Date of Meeting Presence of Marmik | Presence of Asmita
Himatbhai Bhatt Himatbhai Bhatt
| October 20, 2022 Yes No
Decamber 02 2022 ¥es Mo
December 14, 2022 Yes No
February 02, 2023 Yes Yes
March 30, 2023 g Yes

Declaration of Independence by Independant Directors

Tha provisions of Sectlon 145 of Companles Act, 2013 with respeci to appointrment of
independent Directors are not applicable to the Company. Therefore, the requirement of
abtaining the declaration confirmation from the Independent Directars k= not applicable to
tha Company,

Wigil Mechanism
The pravisions of Section 177(5) of the Companies Act, 2013 with respect to establishment
of Yigil Mechanism is not applicabie 1o the Company.

. Boprd's Comment on Auditor's Report

The sbsarvations of the Statutory Auditors, when read together with the relevant notes o tha
accounts and accounting policies are self - explanatory and do not call for any further
comment,

Statutory Auditors

The Auditor, CA MEET VINODKUMAR PATTANI, Proprietor of M V PATTAN| & Co, Chartered
Accouniants (Firm Registration No, 159414W, Membership No. 621398(, is to hold office until
the conclusion of this Annual General Meeting. The Directors recommended that CA PMAEET
VINDDEUMAR PATTANI, Proprietor of M V PATTAN| & Co, Chartered Accountants {Firm
Registration No, 159414W, Membership No. 621388) be ratified as the Statutory Auditors of
the Company at tha forthcoming Annual Ganeral Mesting of the Company to hold office tll
the corclusian of the Sixth Annual General Meeting of the Company,

Detalls In Respect Of Frauds Reported By Auditors Under Sub Section (12} Of Saction 143
Other Than Those Reportable To The Central Government

No Fraterial fraud by the company or on thie company by its officers or employees has been
noticed or reported during the course of audit.

Board's Comment On The Auditors’ Report

The ohservations of the Statutory Auditors, when read together with tha relevant notes to the
sccounts and acoounting paolicies are self-explanatory and do not calf for any further
comment.

Laans and Investment
The Company has not given any loans, made any investment, given guarantae and securities
during the yvear under raviow.
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18. Secretarial Standards

18,

The Company is in compliance with the Secretanzl Standards on Meetings of the Board of
Directors {55-1) and Secretarial Standards on General Meetings (55-2] issued by the institute
of Company Secretaries of India as maybe amended from time oo tme.

Extract of Anmual Return

As per the Caompanies (Managament and Administration] Armendment Rules, 2021 dated
05,03 2021, Company is pot required to attach extract of Annual Retum with the Board™s
Report,

. Related Party Transactions

As per section 188 of Companies Act, 2013 there were the related party transactions entered
during the year between Company and Directors of the Company at arm's length basis,
Arnexure B s attached Below

. Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and Dutgo

Tha Details of canservation of energy, technology absorption, forelgn exchange earnings and
outgo are as foblows:

) Consarvation of Energy: The Company is using Electricity from the Electricity board.

B} Technology absorption: The Company is using its cwn knowledge & Technolagy & there is
na Technology absarption from outside

€} Foreian Exchange Earnings and Outge: There was na autflow and Inflow of Foreign
Cuwrrency during the year under revigw,

Annexure Cis attached below,

22. Risk Management Policy

The Company has developed and implemented a risk management policy which identifies
major risks which may threaten the existence of the Company. The same has alsa been
adopted by your Board and is also subject to its review from time to time. Risx mitigation
process and measures have been also formulated and cleary spellad out in the said policy.

23. Deposits

The Cormpany has not accepted any deposits during the pear under review.

. Material Changes and Commitments

Mo material changes and commitments affecting the financial position of the Compamy
occurred betwesn the end of the financizl year to which this financial staternent relates and
the date af this report.

However, During the Year, the company was converted from One Person Company (ZXPC) to
Private Limited Company w.e i, January 4, 2023,

25. Significant and Material Orders Passed by Regulators, Courts and Tribunals

26,

No significant and material order has been passed by the regulators, courts, tribunais
Impacting the going concern status and Company's operations in future,

Corporate Social Responsibility (CSR)
The provisions of Section 135 of the Act, with regard to Corporate Social Responsibility (CSR)
are at present not applicabile an the Company,
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27, Sate & Conducive Workplace

The Company |5 committed to prowvide a safe and conducive work eovironment to &3
amployees. During the year under review, there were no cases filed pursuant to the Sexual
Harassmant of Women at Workplace [Prevention, Prohibition and Redressal) Act, 2013.

78. Details Of Application Made Or Any Proceeding Pending Under The Insalvency And

15,

Bankruptcy Code, 2016 During The Year Along With Their Status As At The End Of The
Finamcial Year:

During the Finansial Year 2022-23, there was no application made and proceeding initiated /
pending under the Insolvency and Bankruptcy Code, 2016, by any Financlal andfor
Operational Creditors against the Company, As on the date of this Report, there ks no
application of proceeding panding against the Company undar the Insolvency and Bankruptcy
Code, 2016,

Dwtails OFf Difference Between Amount Of The Valuation Done At The Time Of One Time
settlement And The Valuation Done While Taking Loan From The Banks Or Financial
Institutions Along With The Reasons Thereof;

During the Financlal Yesr 2022-33, the Company has net made any settlerment with its
bankers, a5 no loan has besn taken during the financial year from the Banks or Financial
bnstitutions.

30. General

3.

Your directors state that no disclosure or reporting is required in respect of the following iterms
a5 thare ware ne transactions on these items during the year under review!

1. 1ssue of shares [incuding sweat eguity shares) to employees of the Company under ary
scheme,

2.The Compeny has no subsidiary and neither the Managing Diractor nor the Whioke«tims
Directors ol the Company receive any remunoration of commission frem any of its
subsidiaries.

Derectors Responsibility Statement
Pursuant to Section 134{34c) of the Companies Act, 2013 the Board of Directors of the
Company confirms Ehat-

1, In the preparation of the annual accounts for the year ended Parch 31, 2023, the
applicable accounting standards read with requirements set out wrder Scheduls | to the
Act, have been followed and there are no material departures from the samea

2 The Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent o as 1o give a true and
Fair wiews of the state of affairs of the Company as at March 31,2023 and of the prafit of
the Company for the year ended on that date.

3. The Directors have taken proper and sufficient care for the maintenance of adequate
accownting records in accordance with the provisions of the Act for safeguarding the
aszets of the Company and for preventing and detecting fraud and other irregularities.

4. The Directors have prepared the annual accounts on a ‘golng concern” basis.

5. The Company being unlisted, sub clause [e) of section 134(3] of the Companies Act, 2013
pertaming to laving down Interral financial controls ks not apglicable (o the Commpary.

B The Dirsctors have devised proper systems to ensure compliance with the provisions of
all apolicabie laws and that such system |s adequate and operating effectively
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32. Cost Record

The provision of Cost audit as per section 148 |s not applicable on the Company,

33, Shares

A. BUY BACK OF SECURITIES - Thie Company has not bought back any of its securities during
the year under review.

B. SWEAT EQUITY SHARES - The Company has not issued any Sweat Equity Shares guring the
year under reviea,

C, BONUS SHARES - No Bonus Shares were issued during the year under review.

D. EMPLOYEES STOCK OPTION PLAN - The Company has not provided any Stock Option
Scheme to the employees.

34, Particulars Of Employees

The Company has no employee in respect of whom the statement under Section 197 of the
Companles Act, 2013 is required to be furnished.

. Acknowledgement

Qur directars would like to express thelr sincere appreciation for the assistance and co-
operation received from the customers, employees, banks, Government authorities, vendors
and members during the year under revisw,

Far,
MONKS TECH PRIVATE LIMIT TECH FRIVATE L™ 1
MONKS TECH PRNATE i MONKS

- Dirzctm

4 Direcer

MARMIK HIMATBHAI BHATT ASMITA HIMATLAL BHATT
DIRECTOR DIRECTOR
DIN: 05237765 DIN: 03824482

Date: September 4, 2023
Place: Rafot
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FORM NO. ADC-2 Annexure B

[Pursuant to clause (h] of sub-section (3} of section 134 of the Act and Rule B|2) of the Companies

[Accounts) Rules, 2014)

Part & Detsils of contracts or arrangemants o transactions not at arm's length bags: MIL

Part B Details of Material contracts or arrangements or transactions at arm's length basis: 1

Mame of Related Party Nature of Mature of Contract/ Duration Amount
Relationship Arrangement
MARMIE HIMATEHAI BHATT Director Unsecured Loan - G2,000/-

Far;

MONKS TECH PRIVATE UMITED
MONKS TECH PRIVATE LIMITED

'3
e

2o Director

MARMIK HIMATEHAI BHATT
BHRECTOR
DiM: D52FTT65

Date: September 4, 2033
Piace: Rajkot

MONKG TECH PRIVATE Ll

]
\_}‘”’b o Director

ASMITA HIMATLAL BHATT

DIRECTOR
Dif: C9824482
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AMD FOREIGN EXCHANGE
EARNING AND OUTGO:

The details of conservation of energy, technalogy absorption, foreign exchange earmings and
outga are as follows:

8} Conservation of energy

[ 1. | The steps taken or impact on consenvation of Cempany's operation does
ENETEY not  consume significant
. amount of energy
2. | The steps taken by the campany for utilizing ot Applicable

altermate sources of energy,

1. | The capital investment on energy conservation Mot Applicable
equipment's

k) Technology Absorption

1. The effort made towards technology absarption | NIL

8 The benefits derived like product improverment MNIL
rost reduction product develapment or import
suibstizution

3 In case of imported technology (impartant during ML
the last three years reckoned from the beginning
of the financial year)

{a} the details of technalagy imported
ik} the year of import;

{c} whether the technology been fully absorbed
[d} if nat fully absorbed, areas where absorption
has not taken place, and the reasons thereot

4, | The expenditure incurred on Research and MIL
Development |
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¢} Forelgn Exchange Earnings and Outgo

Foreign Exchange Earnings MIL
Foreign Exchange Expenses incurred MIL
Far,
MONKS TECH PRIVATE LIMITED
MONKS TECH PRIVATE LIMITED MONKS TECH PRIVATE LIMITED
LM Director J,,.}’ Direclor
MARMIK HIMATEHAI BHATT ASMITA HIMATLAL BHATT
DIRECTOR DIRECTOR
DIn: 05237765 DIMN: 09824482

Date: September 4, 2023
Place: Rajkat






Certificate of Incorporation Consequent upon
Conversion to private company

e -

GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Registrar of companies, Ahmedabad

RoC Bhavan, Opp Rupal Park Society Behind Ankur Bus Stop, Ahmedabad, Gujarat, India, 380013

Corporate Identity Number :U73100GJ2022PTC133613

Fresh Certificate of Incorporation Consequent upon Conversion from One Person Company to private company

IN THE MATTER OF MONK9 TECH (OPC) PRIVATE LIMITED.

I hereby certify that MONKO9 TECH (OPC) PRIVATE LIMITED which was originally incorporated on Sixth day of
July Two thousand twenty-two as under the Companies Act, 2013 / under any previous company law and upon an
intimation made for conversion into MONK9 TECH PRIVATE LIMITED a private company under Section 18 of the
Companies Act, 2013; and approval of Central Government signified in writing having been accorded thereto by the
RoC - Ahmedabad vide SRN F55575542 dated 04.01.2023 the name of the said company is this day changed to
MONKO9 TECH PRIVATE LIMITED.

Given under my hand at Ahmedabad this Fourth day of January Two thousand twenty-three.

DS DS MINISTRY
OF CORPORATE
AFFAIRS 05 01

RAMESH CHANDRA MISHRA

Registrar of Companies

RoC - Ahmedabad

Mailing Address as per record available in Registrar of Companies office:

MONKO9 TECH PRIVATE LIMITED

C/O ASMITA H BHATT, TAPOVAN ROW HOUSES, NR BRAHMKUNIJ SOCIETY
STREET NO 2, RAJKOT, Rajkot, Gujarat, India, 360005
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NOTICE FOR CALLING ANNUAL GENERAL MEETING

Notice is hereby given that the 1% Annual General Meeting of the Company will be heid on September
30, 2023 at 11:00 AM. at the Registered Office of the Company situated at Cf0 Asmita H Bhatt,
Tapovan Row Houses Near Brahmbunj Seciety, Streat No. 2 Rajkot - AB0005, Gujarat, Indias bo transact
the following businesses: -

A. ORDIMNARY BUSINESS:

1.

To consider and adopt the Audited Financial Statements for the financial year ended 317
March, 2023 and the Reports of the Board of Directors and Auditors thereon and to
consider and if thought fit, pass with or without modificationis) the following resolution
as an Ordinary Resolution:

“RESOLVED THAT the Directors Report and the Audited Balance Sheet as on the year
ended 31 March, 2023 and the Profit and Loss Accounts for the year ended on 31" hdarch,
2023 along with Auditors Repart thereon are hereby considered, approved and adopted.”

Ta appoint the Statutory Auditar of the Company te hold office from the conchusion of
First Annual General Meeting of the Company till the conglusion of Sixth Annual General
Meeting of the Company and to fix thelr remuneration and to pass with or without
modification(s), the follawing resofution as Ordinary Resolution:

“RESOLVED THAT pursuant to provisions of Section 139, 142 and other applicable
provisiens of the Companies act, 2013, if any, read with the Companies [Audit & Auditors|
Rules, 2014, Including any statutory enactment or modification thereof, CA MEET
VINCDEUMAR PATTANI, Progrietar of MV PATTANI & CO., Chartered Accountants [Firm
Registration No. 158414W, Membership No. 621399}, be and is hereby appointed as the
Statutory Auditor of the Company and to hold the office from the conciusion of this
Annual General Meeting to the conclusion of Sixth Annual Geners! Meeting of the
Company from F.Y 2023-24 to 2027-28 at such remuneration plus applicable taxes and
ralmbursement of aut-of-pocket expenses in connection with the Auwdit as may be
mutually agreed between the Board of Directors of the Company and the Auditors.”
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B. SPECIAL BUSINESS:

3.

Regularisation of Additional Director Mr. Ghanshyam Rameshehandra Gusanl (DIN:
107 16521), by appaointing him as Executive Director of Company.

SRESOLVED THAT pursuant to provisions of Section 152 read with Rule & % and 14 of
Companies [Appelntment and Qualification of Directors) Rules, 2004 and other applicable
provisions of the Companies Act, 20113 read with rules made thereunder (Including any
statutory modificatianis] or re-gnactment thereo! for the time being in foroe) and
provisions of the Articles of Association af the Company, consent of the shareholders al
the Company be and is hereby accorded to appoint RAr. Ghanshyam Rameshchandra
Gusani |DIN; 10216521} as Director of the Company w.e [, September 30, 1023.°

MONKS TECH PRIVATE LIMITED
MONKS TECH PRIVATE LIMITED MONKY TECH PRIVATE LIWITED

J/)g? | Director Director

WARMIK HIMATEHAI BHATT ASMITA HIMATLAL BHATT

DMRECTOR

DIRECTOR

DIN: 05237765 DIM: D982 4482

Date: September 4, 2023
Place: Rajkot
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NOTES:

1. A membier entitled to attend and vote at the Annual general Meeting {hereinafter

wnown “the Meeting”} is entitied 10 appoint a prowy to attend and vatean podl instead
of himself / herself. The proxy need not be a meamber of the Company. A blank form
of prowy is enclosed herewith and if intended to be used, It should be deposited duly
fillad-up at the registered office of the Company naot [e55 than forty-elght hours before
the commencement of the Meeting,

A person can act as a proxy on behalf of mermbers mot exceading fifty and holding in
the aggregate not more than ten percant of the total share capital of the company
carrying voting rights. A member holding more than ten percent of the tatal share
capital of the company carrying voting rights may appoint & single person as proxy
arid such person shall net act s a proxy for any other parsan or shargholder.

The Register of Directors and their shareholding, maintalned ufs 170 of the
Companies Act, 2013 and Reglster of Contracts or Arrangements in which Directors
are interssted maintained ufs 183 of the Companies Act, 2013 and all other
documents referred to in the notice and explanatory statement, will be available for
inspection by the members of the Company at Registered office of the Company
during business howrs 10:00 AM, to 06:00 PM. {=xcept Saturday and Sunday) up to
the date of Annual General Meeting and will also be awzilable during the Annual
General heeting,

Duaring the peried beginning 24 hours before the time fixed for the commencement
aof the meating and ending with the conclusion of the meeting, membser would be
antitied to inspect the proxies lodged at any time during the businass hours of the
Company, provided that not less than three days of notice in writing is given to the
Company

4 Route Map alang with Prominent Landmark for 2asy lacation to reach the venue of
Annual General Mesting is annexed with the noties of Annual General Meating.

Mernbers/provies sttending the meeting are requested to bring their duly filed
admisslon/ attendance slips sent along with the notice of annual general meeting at
this meeting

Corporate members intending te send their authorised representatives to attend the
meeting are advised to send a duly cartified copy of the Board Resalution authorizing
their represantative to attend and vote at the meeting.

Explanatory Statement as reguired under Section 102{1] of the Companies Act, 2013,
ratating 10 the Special Business to be tramactad at the Meating iz annexad hareto.
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EXPLANATORY STATEMENT UNDER SECTION 102 OF THE COMPANIES ACT, 2013
em Mo, 3.

fegularization of Mr, Ghanshyam Rameshehandra Gusani [DIN: 10216521) as director of the
Coampany

wir. Ghanshyarm Rameshchandra Gusani (DN 10216521} was appointed as an Additional Directar of
the Company wnder section 161 of the Companies Act, 2013 with effect from Juby 06, 2023 who holds
the affice up to the date of forthcoming Annual Ganeral Mesting of the Company. However, in arder
ta regularize his appomtment as a director the approval of tha members of the Company are Seught.

mone of the Directors. Key Managerial Personnal and their relatives are interested in the afaresald
resclution

The Baard recommends this resolution for approval by the Members of the Company as an ordinary
resalution.

Faor,
BACNES TECH PRIVATE LIMITED:
MONKS TECH PRIVATE LIMITED MONKS TECH PRIVATE LIMITED
ﬁ Dirattor \))P Director
MARMIK HIMATEHAI BHATT ASRITA HIMATLAL BHATT
DIRECTOR DIRECTOR
DiM: 05237765 Din: ARZAGE2

Date: Sepremoer 4, 2023
Place: Rajkot
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DIRECTORS' REPORT
Ta,
The members of
MOMNED TECH PRIVATE LIMITED

O behalf of the Board of Directars, it i my pleasure ta precent the 1% Annual Report of Compary
Named {"MONKS TECH PRIVATE LIMITED"] together with the Audited Statament of Accounts far the
year ended March 31, 2033,

01. Financial Results
The working result of the company is as under:
The Comgpany has recorded the following financial perfarmance, for the year ended Mareh 31,

2023:
Particulars F.¥ 202Z-23 F.¥ 2021-22
Revenue fram operations 8,11.760 -
Other Income 100 !
| Total Revenue 811,860 |
Total Expenses 7.13,330 -
Profit/[Loss) befars Exceptional and Extra 9g.530 .
Ordinary lems and tax expenses
Exceptional lems 3 ' |
Profit before extraordinary and prior 88,530 =
_Euind items and tax
Extragrdinary Ihams = :
Profit befora prior period items and 98,530 E
tax
| Prigs Pericd Items 5 -
| Profit/{Loss) before tax 4@ 530 -
Tax axpenses
- Current Tax
- Daferred Tax -
Profit/|Loss) after tax 48,530 -

02. summary of Operations
The Company Is incorporated as on July 6, 2022, The net revenus from operations from the
date of incorparation till the end of financial year of your Company is Rs.8,530/-.

During the Year The company was comveried from One Person Company {OPC) to Private
Uimited Company w.e.l, Bnuary 4, 2023,

03. state of Affalrs
The Compary is angaged in the business:

Tocarry on the business of research end development of nano technology and semiconductor
device,
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There has been ne change in the business of the Company during the financial year ended s b
darch, 2023,

04. Web Link of Annual Return, If Any.

The Company doesn't have any website,

05. Dividends

0B

ar.

Due to Less profits, your directors are unalbie to recommend any dividend.

Transfer To Reserves

During the year under review, the Company has made Profit of Rs. 98,530/ The amount has
been transferred ta Reserves and Surplus.

Details of Subsidiaries, laint Ventores or Associate Companies,
The Company does not have any Subsidiary, Jaint Venture or Associate Company.

08. internal Financial Contral

10,

The Company has in place adequate internal financial control with reference to financizl
statements. During the year, such controls were tested and no reportabie material weakness
in the design or operation was noticed.

Directors & Key Managerial Personnel [KMP)

There has been change in the canstitution of Board of Directors during the financial year
ended 31 March, 2023,

Mrs. Asmiita Himatlzl Bhatt (DIN: 09824482) is appointed as the director of the Company w. ef
14,12.2022 pursuant to conversion of OPC to Private Limited Company.

Botween the end of the financial year ta which this repart relates and the date of this repor,
Mir. Ghanshyarm Rameshchandra Gusani (DiM: 10218521] Is appointed as an Additiona|
Director of Comgpany w.e.f, July 6 2023 till the ensuring Annual Genaeral Meeting of the
Company.

in view of the applicable provisions of the Companies Act, 2013, the Company is not
mandatorily required to appoint any whale time KMPs

The List of Directors as on Manch 31, 2023 are: -

[ DiN Name of Director Date of Date of Resignation
. Appolntment
05237765 | MARMIE HIMATEHAL BHATT _ July b, 2022 -
O9E24482 | ASMITA HIMATLAL BHATT Decemiser 14, 2032
Meeting of Board of Directors

Five Board Meetings were held from the date of incorporation dated July 6, 2022 th| the
financial year ended 31" March, 2023, The names of members of the Board and their
attendance at the Board Meetings is as under:
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11.

14.

15

16,

17.

Duiring the Year The company was converted from One Person Company [OPC) to Private
Limited Company w.e.f, January 4, 2023, Henceforth, the Board Meetings are conducted
accordinghy

Date of Meeting Presence of Marmik | Presence of Asmita
Himatbhai Bhatt Himatbhai Bhatt
| October 20, 2022 Yes No
Decamber 02 2022 ¥es Mo
December 14, 2022 Yes No
February 02, 2023 Yes Yes
March 30, 2023 g Yes

Declaration of Independence by Independant Directors

Tha provisions of Sectlon 145 of Companles Act, 2013 with respeci to appointrment of
independent Directors are not applicable to the Company. Therefore, the requirement of
abtaining the declaration confirmation from the Independent Directars k= not applicable to
tha Company,

Wigil Mechanism
The pravisions of Section 177(5) of the Companies Act, 2013 with respect to establishment
of Yigil Mechanism is not applicabie 1o the Company.

. Boprd's Comment on Auditor's Report

The sbsarvations of the Statutory Auditors, when read together with the relevant notes o tha
accounts and accounting policies are self - explanatory and do not call for any further
comment,

Statutory Auditors

The Auditor, CA MEET VINODKUMAR PATTANI, Proprietor of M V PATTAN| & Co, Chartered
Accouniants (Firm Registration No, 159414W, Membership No. 621398(, is to hold office until
the conclusion of this Annual General Meeting. The Directors recommended that CA PMAEET
VINDDEUMAR PATTANI, Proprietor of M V PATTAN| & Co, Chartered Accountants {Firm
Registration No, 159414W, Membership No. 621388) be ratified as the Statutory Auditors of
the Company at tha forthcoming Annual Ganeral Mesting of the Company to hold office tll
the corclusian of the Sixth Annual General Meeting of the Company,

Detalls In Respect Of Frauds Reported By Auditors Under Sub Section (12} Of Saction 143
Other Than Those Reportable To The Central Government

No Fraterial fraud by the company or on thie company by its officers or employees has been
noticed or reported during the course of audit.

Board's Comment On The Auditors’ Report

The ohservations of the Statutory Auditors, when read together with tha relevant notes to the
sccounts and acoounting paolicies are self-explanatory and do not calf for any further
comment.

Laans and Investment
The Company has not given any loans, made any investment, given guarantae and securities
during the yvear under raviow.
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18. Secretarial Standards

18,

The Company is in compliance with the Secretanzl Standards on Meetings of the Board of
Directors {55-1) and Secretarial Standards on General Meetings (55-2] issued by the institute
of Company Secretaries of India as maybe amended from time oo tme.

Extract of Anmual Return

As per the Caompanies (Managament and Administration] Armendment Rules, 2021 dated
05,03 2021, Company is pot required to attach extract of Annual Retum with the Board™s
Report,

. Related Party Transactions

As per section 188 of Companies Act, 2013 there were the related party transactions entered
during the year between Company and Directors of the Company at arm's length basis,
Arnexure B s attached Below

. Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and Dutgo

Tha Details of canservation of energy, technology absorption, forelgn exchange earnings and
outgo are as foblows:

) Consarvation of Energy: The Company is using Electricity from the Electricity board.

B} Technology absorption: The Company is using its cwn knowledge & Technolagy & there is
na Technology absarption from outside

€} Foreian Exchange Earnings and Outge: There was na autflow and Inflow of Foreign
Cuwrrency during the year under revigw,

Annexure Cis attached below,

22. Risk Management Policy

The Company has developed and implemented a risk management policy which identifies
major risks which may threaten the existence of the Company. The same has alsa been
adopted by your Board and is also subject to its review from time to time. Risx mitigation
process and measures have been also formulated and cleary spellad out in the said policy.

23. Deposits

The Cormpany has not accepted any deposits during the pear under review.

. Material Changes and Commitments

Mo material changes and commitments affecting the financial position of the Compamy
occurred betwesn the end of the financizl year to which this financial staternent relates and
the date af this report.

However, During the Year, the company was converted from One Person Company (ZXPC) to
Private Limited Company w.e i, January 4, 2023,

25. Significant and Material Orders Passed by Regulators, Courts and Tribunals

26,

No significant and material order has been passed by the regulators, courts, tribunais
Impacting the going concern status and Company's operations in future,

Corporate Social Responsibility (CSR)
The provisions of Section 135 of the Act, with regard to Corporate Social Responsibility (CSR)
are at present not applicabile an the Company,
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27, Sate & Conducive Workplace

The Company |5 committed to prowvide a safe and conducive work eovironment to &3
amployees. During the year under review, there were no cases filed pursuant to the Sexual
Harassmant of Women at Workplace [Prevention, Prohibition and Redressal) Act, 2013.

78. Details Of Application Made Or Any Proceeding Pending Under The Insalvency And

15,

Bankruptcy Code, 2016 During The Year Along With Their Status As At The End Of The
Finamcial Year:

During the Finansial Year 2022-23, there was no application made and proceeding initiated /
pending under the Insolvency and Bankruptcy Code, 2016, by any Financlal andfor
Operational Creditors against the Company, As on the date of this Report, there ks no
application of proceeding panding against the Company undar the Insolvency and Bankruptcy
Code, 2016,

Dwtails OFf Difference Between Amount Of The Valuation Done At The Time Of One Time
settlement And The Valuation Done While Taking Loan From The Banks Or Financial
Institutions Along With The Reasons Thereof;

During the Financlal Yesr 2022-33, the Company has net made any settlerment with its
bankers, a5 no loan has besn taken during the financial year from the Banks or Financial
bnstitutions.

30. General

3.

Your directors state that no disclosure or reporting is required in respect of the following iterms
a5 thare ware ne transactions on these items during the year under review!

1. 1ssue of shares [incuding sweat eguity shares) to employees of the Company under ary
scheme,

2.The Compeny has no subsidiary and neither the Managing Diractor nor the Whioke«tims
Directors ol the Company receive any remunoration of commission frem any of its
subsidiaries.

Derectors Responsibility Statement
Pursuant to Section 134{34c) of the Companies Act, 2013 the Board of Directors of the
Company confirms Ehat-

1, In the preparation of the annual accounts for the year ended Parch 31, 2023, the
applicable accounting standards read with requirements set out wrder Scheduls | to the
Act, have been followed and there are no material departures from the samea

2 The Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent o as 1o give a true and
Fair wiews of the state of affairs of the Company as at March 31,2023 and of the prafit of
the Company for the year ended on that date.

3. The Directors have taken proper and sufficient care for the maintenance of adequate
accownting records in accordance with the provisions of the Act for safeguarding the
aszets of the Company and for preventing and detecting fraud and other irregularities.

4. The Directors have prepared the annual accounts on a ‘golng concern” basis.

5. The Company being unlisted, sub clause [e) of section 134(3] of the Companies Act, 2013
pertaming to laving down Interral financial controls ks not apglicable (o the Commpary.

B The Dirsctors have devised proper systems to ensure compliance with the provisions of
all apolicabie laws and that such system |s adequate and operating effectively





MONKS TECH PRIVATE LIMITED
CIN: U731006/2022PTC133613

Regd. Office: C/O Asmita H Bhatt, Tapovan Row Houses, Near Brahmkunj Saciety, Street No
2, Rajkot - 360005, Gujarat, India,
Emall: info@manktechs.com Contact Mo: +91 285308 83376

32. Cost Record

The provision of Cost audit as per section 148 |s not applicable on the Company,

33, Shares

A. BUY BACK OF SECURITIES - Thie Company has not bought back any of its securities during
the year under review.

B. SWEAT EQUITY SHARES - The Company has not issued any Sweat Equity Shares guring the
year under reviea,

C, BONUS SHARES - No Bonus Shares were issued during the year under review.

D. EMPLOYEES STOCK OPTION PLAN - The Company has not provided any Stock Option
Scheme to the employees.

34, Particulars Of Employees

The Company has no employee in respect of whom the statement under Section 197 of the
Companles Act, 2013 is required to be furnished.

. Acknowledgement

Qur directars would like to express thelr sincere appreciation for the assistance and co-
operation received from the customers, employees, banks, Government authorities, vendors
and members during the year under revisw,

Far,
MONKS TECH PRIVATE LIMIT TECH FRIVATE L™ 1
MONKS TECH PRNATE i MONKS

- Dirzctm

4 Direcer

MARMIK HIMATBHAI BHATT ASMITA HIMATLAL BHATT
DIRECTOR DIRECTOR
DIN: 05237765 DIN: 03824482

Date: September 4, 2023
Place: Rafot
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FORM NO. ADC-2 Annexure B

[Pursuant to clause (h] of sub-section (3} of section 134 of the Act and Rule B|2) of the Companies

[Accounts) Rules, 2014)

Part & Detsils of contracts or arrangemants o transactions not at arm's length bags: MIL

Part B Details of Material contracts or arrangements or transactions at arm's length basis: 1

Mame of Related Party Nature of Mature of Contract/ Duration Amount
Relationship Arrangement
MARMIE HIMATEHAI BHATT Director Unsecured Loan - G2,000/-

Far;

MONKS TECH PRIVATE UMITED
MONKS TECH PRIVATE LIMITED

'3
e

2o Director

MARMIK HIMATEHAI BHATT
BHRECTOR
DiM: D52FTT65

Date: September 4, 2033
Piace: Rajkot

MONKG TECH PRIVATE Ll

]
\_}‘”’b o Director

ASMITA HIMATLAL BHATT

DIRECTOR
Dif: C9824482
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AMD FOREIGN EXCHANGE
EARNING AND OUTGO:

The details of conservation of energy, technalogy absorption, foreign exchange earmings and
outga are as follows:

8} Conservation of energy

[ 1. | The steps taken or impact on consenvation of Cempany's operation does
ENETEY not  consume significant
. amount of energy
2. | The steps taken by the campany for utilizing ot Applicable

altermate sources of energy,

1. | The capital investment on energy conservation Mot Applicable
equipment's

k) Technology Absorption

1. The effort made towards technology absarption | NIL

8 The benefits derived like product improverment MNIL
rost reduction product develapment or import
suibstizution

3 In case of imported technology (impartant during ML
the last three years reckoned from the beginning
of the financial year)

{a} the details of technalagy imported
ik} the year of import;

{c} whether the technology been fully absorbed
[d} if nat fully absorbed, areas where absorption
has not taken place, and the reasons thereot

4, | The expenditure incurred on Research and MIL
Development |






MONK9 TECH PRIVATE LIMITED
CIN: UT3100GI2022PTC133613
Regd. Office: C/O Asmita H Bhatt, Tapavan Row Houses, Near Brahmkunj Society, Street No
2. Rajkot - 360005, Gujarat, India.
Email: info@monktachs.com Contact No: +91 85308 83376

¢} Forelgn Exchange Earnings and Outgo

Foreign Exchange Earnings MIL
Foreign Exchange Expenses incurred MIL
Far,
MONKS TECH PRIVATE LIMITED
MONKS TECH PRIVATE LIMITED MONKS TECH PRIVATE LIMITED
LM Director J,,.}’ Direclor
MARMIK HIMATEHAI BHATT ASMITA HIMATLAL BHATT
DIRECTOR DIRECTOR
DIn: 05237765 DIMN: 09824482

Date: September 4, 2023
Place: Rajkat
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M V PATTANI & CO)| cameerv. parran

Fracticing Chartered Accountant,

INDEPENDENT AUDITORS' REPORT

TO,
THE MEMBERS OF
MONKS TECH PRIVATE LIMITED.

Report on the Financlal Statements

We have audited the accompanying financial statements of MONKE TECH PRIVATE LIMITED (the
company”}, which comprise the Balance Sheet as at 31 March 2023, the Statement of Profit and Loss for

the year ended, and a summary of significant accounting policies and other explanatory information

Management’s Responsibility for the Financial Statements

The Company's Board of Direclors is responsible for the matters in section 134(5) of the Companias Act,
2013 ("the Act™) with respect to the preparation of these financial statemants that give a true and fair view of
the financ@al position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specfied under
section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014. This responsibility also
includes the maintenance of adequate accounting records In accordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and detecting the frauds and other
ireguianties; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of internal financial control,
that were operating effectively for ensuring the accuracy and completensss of the accounting records,
relevant to the preparation and presentation of the financial statemeants that give a rue and fair view and
are free from material misstatement, whether due to fraud or errar.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our sudit

We have taken into account the provisions of the Act, the accounting and auditing standards and matiers

which are required to be included in the audit report under the provisions of the Act and the Rules mada
there under.

We conducted owr audit in accordance with the Standards on Audiling specifies under section 143(10) of
the Act. Those Standards reguire that we comply with ethical requirements and plan and perform the audit

i obfain reasonable assurance about whether the financial siatements ame free from material
misstatemant,

An audit involves performing procedures 1o oblain audit evidence about the amounts and disciosures in the
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M V PATTANI & CO, cameer v. parram

Fracticing Chartered Acoountant.

of the risks of material misstatement aof the financial statements, whether due to fraud or arror. In making
thoze rizk sssessments, the auditor considers intemal financial control relevant to the Company's
preparation of the financial statemants that give true and fair view in order to design audit procedures that
are appropriate in the circumsiances. An audit also includes evaluating the appropriateness of accounting
poficies used and the reascnableness of the accounting estimates made by Company's Directors, as well
as evaluating the overall presentation of the financial statements.

We balieve that the audit evidence we have cbtained iz sufficient and appropriate fo provide a basis for our
audit opinion on the fimancial statements,

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements, give the information required by the Act in the manner so requirad
and give a true and fair view in conformity with the accounting principles generally accepted in
India;

a} Inlhe case of the Balance Sheet of the state of affalrs of the Company as al March 31, 2023,
b} Inthe caze of the Statement of Profit and Loss, of the profit for the yvear ended on that date; and

Report on other Legal and Regulatory Requirements
As required by section 143(3) of the Act, we report that:

) We have sought and oblaimed all the information and explanations which to the best of our
knawledge and belief were necessary for the purposes of our audt,

b} In our cpinion proper books of account as required by law have been kept by the Company so far as

appears from our examination of those books (and proper returns adequate for the purposes of our
audit have been received from the branches not visited by us)

¢} [The reports on the accounts of the branch offices of the Company audited under Section 143(8) of
the Act by branch suditors have besen sent to us and have been properly dealt by us in preparing this

report)

d) the Batance Sheat, the Statement of Proft and Loss, and Cash Flow Statement dealt with by this
Repaort are in agreement with the books of account.Jand the retums received from the branches not
wisited by us]

&) In our opinion, the aforesaid financlal stalemants comply with the Accounting Standards specified
under Secticn 133 of the Act, read with Rule 7 of the Companles [Accounts) Rules, 2014

i There is nothing to disclose which is having adverse effect on the functioning of the company

g)  On the basis of writlen representations received from the directors as on 31 March, 2023, taken on
recard by the Board of Directors, none of the direciors B8 disqualified a8 on 31 March, 2023, from
being appointed as a director in terms of Section 164(2) of the Act.

n With respect to the other matters included in the Auditor's Report and to our bgs
ard according to the explanations given to us:

%3 Hasanwadi, Gayatrinagar Main Road, Mr. Lovekush, Rajlot-360 002.
&2 meet_pattanifl@yahoo.com
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Practicing Chamared Accountant.

i. The Company has disclosed the impact of pending litigations on its financial posdion In IS
financial statements — Refer Note XX to the financial statemenis; [or the Company does nat
have any pending litigations which would impact #s financial position]

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, f any, on long term contracts Including derivative
contracis — Refer Mote XX to the financial statements; [or the Company did not have amy long-
term contracts including derivatives contracts for which there were any material foreseeable
losses]

i. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company [or, following are the instances of defay in
transfemring amounts, raguired to be transferred, to the Investor Education and Protection Fund
by the Company of thera were no amounts which required to be transferred |

Forming an Opinion and Reporting an Financial Statemants

For, MV PATTANI & CO.
Chartered Acc

M NO.: 621399
FIRM REG. NO.: 159414W
UDIN: 23621399BHANLS2787

Place : Rajkot.
Date : 04/09/2023

73 Hasanwadl, Gavatrinagar Main Road, Nr. Lovekush, Rajkot-260 002, Oos248 91328
i meet_pattanidl@yahoo.com
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BALANCE SHEET AS AT 31/03/2023

Contact No: +91 B5308 83376

In # Thousands

EQUITY AND LIABILITIES
Shareholders’ funds

Share capital

Reserves and surplus

Money received against share warrants

Share application money pending allotment

Mon-current liabilities
Lang-terrm borrowings
Deferred tax liabilities (Net)
Other Long bterm liabilities
Lang-termy provsions

Current lisbilities

Short=term borrowings

Trade payables
Total outstanding dues of micro enterprises and
small enterprises
Total outstanding dives of creditars ather than
micro enlerprises and small enterprises

Other current llabilicies

Short-term provisions

TOTAL
ASEETS
Mon-current assets
Property, Plant and Equipment and Intangible Assets
Frapariy, Flant and Eguipment
Intangible assets
Capital work-in-progress
Intangible assets under developrmant

Mon-current investmeants
Deferred tax assets (net)
Leng-term lozns and advances
Cither mpn-current &5seis

Current assets

Current investments
Inventories

Trade receivables

Cash and cagh equlvalents

Short-term Ioans and advances
Cther current asssts

Accounting Poilcies and Notes on Accounts
TOTAL

23

2.4
2ad

1.0

106.00
a8, 3
198.53] 0.00

£2.00
62.00 0.00
0.0 . 0%
260.53 0.00
0,00 0.00
Q.00 0.o0
210.53 E
50,0 -
0.00
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[n terms of our attached report of even date

";"l'_r FI:II';
MV PATTANI & CO. MONKS TECH PRIVATE LIMITED
CHARTERED ACCO

MONKS TECH PRIVATE LIITED
et
Director
CA. MEET VINODRLUFAR P MARMIK HIMATEHAI ASHITA HIMATLAL
! BHATT BHATT
[(PROPRIETOR) (DIRECTOR) (DIRECTOR)
M. ND.: 621395
FRM: D159414W
UDIN: Z36213099BHANLS2TET
(DIN: 05237765) (DIN: 09824482)

DATE: D4,/09 /2023
PLACE: RAJKOT
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NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2022

Note Mo. 2.1 Share Capital
In ¥ Thousands

S
Autharised
10000 [) Equity Shares EQUITY of ¥ 10/ Par Value 100, O .00
100.00 0.00
Issued
10000 () Eqguity Shares EQUITY of ¥ 10/- Par Value 100,00 0.00
100,00 0.00
Subscribed
10000 [} Eguity Shares ECUITY of ¥ 10/- Par Value 100.00 0.00
L00.00 0.00
Paid-up
10000 Equity Shares EQUITY af T 10/ Far Value Fully Pald=up 10000 .04
100.00| 0,00
Shareholding of Promoters
Shares held by promoters as at 31/03/2023
Equity Shares EQUITY of ¥ 10
‘Shares held by promoter at the end of year % change
1 |MARMIK BHATT s000 a
2 ASMITA BHATT 5000 i

Mote No. 2.2 Reserve and Surplus

Amount Transferred From Statement of PRL 0B.53 000

98.53 0.0
9B.53 Q.00

MNote Mo. 2.3 Long Term Borrowings

In T Thousands

E Nl E]
Loan and Advances From Related Parties
Unsecurad
Diractor
MarMIKBHAT B2.0 0.0
62.00| 0.00

Mote Mo. 2.4 Cash and cash equivalents

In ¥ Thousands

 Farticulars

Cash in Hand
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Note Mo. 1.5 Other current assets

360005, Gujarat, India,

Contact No: +91 85308 83376

In ¥ Thousands

Pa - T i = .E;_-‘.h_,..--
ASMITA BHATT

In terms of our attached repart of evan dats

For M WV PATTANT & CO,

(PROPRIETOR)
M. MNO. : 621399
UDIN: 23621399BHANLSZTEY

DATE: 04/00/2023
PLACE: RATKOT,

For MONKS TECH PRIVATE LIMITED

TED
MONKG TECH PRIVATE LIMITED  JAONKS T\it*g PRIVATE LIM

O}yﬁ - racion \_}4}“ Director

MARMIK HIMATEHAT  ASMITA HIMATLAL
BHATT BHATT
{DIRECTOR) {DIRECTOR)

{DIN : 05237765) (DIN : 09824482)
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31/03 /2023
in 1‘ Thnusanu:ls I::m::l:t rm o per share

Particulars SR R | [ AT
i LS .l|- — 7 =SL I- 5

Revenue from operations
Cther fncome -
Total Income 81186 0,00
Expanses
Cost of materals consumed -
Purchases of Stack-in-Trade =
Changes in inventaries of finished goods
wark=im=progress and Stock=In=Trade
Emplayes benefits expense 2.8 215.40
Fimance oosts 2.9 0.1r2 .
Du=preciation and amartization axpands - -
Cither expences 3.1 457,81 -
Total expenses 713.33 0.00
Profit before exceptional, extrasedinary and priar period OH.53 -
terms and tax
Bxceptional items = -
Profit before extraordinary and prior period items and 0&.53| -
X
Extraordinary Items = =
Profit before prier period lbtems and tax O 53 -
Prior Parlod Items - -
Profit baforn tax g8.53 -
Tax expense:

Currant tax -

Defarmed tax ~
Prefit! (loss) for the period from continuing operations SH.53)
Prefiy/[loss) from disconbinuing aperations - .
Tax expense of discontinuing cperations . -
Profit/(lass) fram Discontlinuing sperations {after tax) - .
Profit/{lass) far the period S5H.53 <
Earmirngs per aqulty share: 4.1

Basic = .

Diluted &= =

In terms of cur attached report of even date
Faor M ¥V PATTANI &
CHARTERED AC
FRN : 0150414 P

For MOMKS TECH PRIVATE LIMITED

MONKS TECH PRIVATE LIWITEDMONKS TECH PﬂT&IE LIMITED

f I Vol
/ Direckor Dreclor
MARMIK HIMATBHAL  ASMITA HIMATLAL

BHATT BHATT
(DIRECTOR) (DIRECTOR])

CA. MEET VINODKUMAR P
LAED
(PROPRIETOR)
M. NO.: 621398
UDIN: 23621359BHANLS278Y

[DIM : O523IFTES) [(DIM : O3B24482)
DATE: 04,/09/2023
PLACE: RAJKOT.
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NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2023

Note Mo, 2.6 Revenue from pperations

360005, Gujarat, India.

Contact No: +51 B5308 B3376

Sale of Services
SALES OF SERVICES

Note Mo, 2.7 Other incoma

In ¥ Thausands

Particulars : Vear
Miscelianeous
EASAR 0.10 .00
.10 0,00

Hote Mo. 1.8 Employee benefits axpense

In ¥ Thousands

’ i '31/03/2022

Salary, Wages & Bonus
SALARY 215.40 0.00
215.40| 0.00

Mote Mo. 4.9 Finance costs

Interest Expenses
Bank Chargas
BANK CHARGES

Note Mo. 3.1 Other expenses

Administrative and General Expenses

Rent Rates And laxes
REMNT EXPENSE

Trawvelling Conveyance
TRAVELLING EXP

Legal and Professional Charges
CONSLLTANCY EXP
WEB DEVELOPMENT EXP

MISC EXP
CFFICE E¥XPENSE
Salling Distribution Expansas
Advertising Promotional Expenses
BANMER & POSTER EXP

Orher Administrative and Genaral Expanses

79.00) 0,00
130.42 009
29.0 0.o0d
1635 200
800 .00
146,47 Q.00
2.00 0.00
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1. Significant Accounting Policles:
Basls of preparation:

The financial statements of the Company have been prepared in eccordence with generally accepted
accounting prinziples in India (Indisn GAAP). These financial statements have bean preparad o comply
in all matenial respects with the Accounting Standards notified by Companies (Accounting Standands)
Fules, 2008 (as amended) and the relevant pravisions of the Companies Act 18582013, The financial
statements have been prepsrad under the historical cost comnvention on an accrual basis and going
concem basis, The accounting policies have been consistently applied by the company are consistent
with these ysed Inthe previous year,

Uze of Estimates:

The preparation of financal statements in conformity with generally sccepted eccounting principles
requires management to make estimates and assumgplions that affect the reported amounts of assets
and liabilties and disclosure ol contingent labilities at the dale of the financial statements and the
rasults of operations during the reporling period. Although these estimates are bazed upon
managemant’s best knowledge of current events and actions, aclusl resuks could differ from these
estimates,

Z. Tangible Fixed Assets:

+ Fixed asssts are staled at cost less accumuiated depreciation and impairment losses if any.
Cosl comprises the purchase price and drectly afinbutable cost of bringing the asset o ifs
working condition for iz intended use. Any trade discounts and rebates are deducted in asriving
at the purchase pice,

# Horrowing costs refsting to acquisilion of tangibbe assets which lakes substantial pericd af ime
to get ready for its intended use are also included bo the extent they relate to the pericd Lill such
assets ars ready to be put to use, Asssts under meiallation or under construction as &t he
Balance Sheet date are shown as Capital Work i Prograas,

4. Intangible Fixed Assets:

Intangible assets are recogneed when I s probable that the future sconomic benefits that ars
sttributabla to the zeseld will fow 1o the anterprise and the cogi of the azgef can be maazurad refiably.

4. Impairment of Assels:

®» The carrying amounts of assels are reviewed st each balance shest date if there is any
indication of impgirmant basad on intemaliextemnal factors. An impairment koss i3 recognized
wherever the carmying amount of an assel exceeds s recoverable ameunt. The recoverable
emount is the greater of the assel's net seling price and value in use, In gssessing value in
uga, the sstimatéd fufure cash fows sre discounted to thair present value using a pre-lax
discount rate that reflects current market assessments of the time value of money and fisks
specific (o the assel MNet selling price |5 the amount cbiainable from the sake of an asset in an
arm's length transaction between knowledgeable, willing parties, less the costs of disposal

® After impairment, deprecistion s provided on the révised carrying amount of the asset over its
remaining useful life

MEET ¥ PATAN
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B, Depreciation and Amorization:

Depraciation on the fixed assets is provided under straight-ling method as per the rates prescribed in
Schadule XIV to the Comganies Act, 2013 or at rates permissible under appbcable local laws so as to
charge off the cost of assets to the Statement of Profil and Loss over their estimated usaful e, axcept
on the following categones of essets:

iy Assats costing up to Rs. 5,000/ are fully depreciated in the year of acquisition,
il) Leasehold land and lsasehold improvements are amortized over the primary period of lease.
[iiiy Intangible assets are amoriized over their useful ife of & years.

6. Investments:;

®  Investmenis, which are readly realizable and imtended Io be held for not more than one year
froem the date on which such investments are made, are classified as currant investments. All
ather investments are clasaified as kong-term mvestments,

» Oninitial recognificn, all investments are messured at cost. The cost camprizes the purchasa
price and diractly attributable acquisition charges such as brokerage, fees and duties. If an
investmant s acquired, or parly acquired by the issue of shares or the ather securitizs, the
acquisition cost is the fair vadue of securities issued. If an investment is acquired in exchange
for anather assal, the acquisilion is determined by reference kg the fair value of the asset given
up ar by referance to the fair value of the invesiment acquired, whichever & mare clearly
evident.

» Cument investmenis ars carried at the lower of cost and fair value determined on &n individual
investment basis. Long- term investmenis are carried at cost. However, provision for diminution
n value s made to recognize & decline other than temporary in he value of the long-term
investments.

« 0On disposal of an investment, the difference betwesn its carrying amount and net disposal
proceeds is charged of crédited to the statemant of profit and loss.

T. Emgployee Benofits:

Employee benefils inchude provident fund, employee state insurance scheme, gratuity fund and
Compansaied absences,

8. Inventories:

Siack in trade, stores and spares sre valuad st the lower of the cost or net realizable value. Met
realizable value & tha estimated salling price in the ordmary course of business. less estmated cots
of completion and estimated costs necessary lo make the sale, Cost of stock in trade procured for
specific projects is assigned by specific identification of individual costs of each ilem. Costs of stock in
trade, that are intzrchangeable and not specilic to any project is determined using the weighted average
cost farmuls, Cost of stores and spare pants is determined using weighled average cost,

8. Borrowing Costs:

Borrowing costs direcily aliributable 1o the gcquisiton, construchion or production of an asset that
necessarily takes a substantial persod of time to get ready for its intended use or sale are capiialized as
part of the cost of the respective asset. All othg =l irg cosls are expensed in the paricd théy cceur.
Borrowing costs congist of intereet, exchap »!ﬁ'” tﬂlh- wing froen foreign currsncy barrowangs to
the exdent ihey are repardad as sn adjus) nst and cther costs that an entity incurs
I sannectian with the borrowing of fungbs &
EET v PA
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10. Revenue Recognition:

Revenue from Operations

Sale and operating income include sale of products, services. praft from partnership firms,
income from job work sarvices, expor incentives, elc,

Sale of goods are recognized, net of returns and trade discounts, on transfer of significant risks
and rewards of ownership to the buyer. Sales include excise duly but exclude sales tac and
value added tax.

Sale of services are recognized when services are rendered and related costs ara incumad,

Profit from partnesship firms winch are in the same line of oparation & :-unsrdamd a8 ocparating
Income.

Revenue from job work services is recognized based on the services rendered in accordance
with the terms of contracis.

Export benafit are accounted for in the year of exports based an eligiilty &nd when there is no
LUneeriainty In recelving the game,

Other income

interest income & recognized on time proporion besis teking inte account the amount
cutstanding and the rate apglicabie,

Dividand income is recognized whan right to recsive is established.

Rent income is booked as per terms of contracts.

14. Tanation:

Tax expense comprises current and deferred tax. Current income tax expense comprses taxes on
Incorme from operations in India aad in foreign jursdictions. Income tex payable in Indis is determined
in accordgance with the provisions of the Income Tax Act, 1861 and lax expanse relalag o overseas
opergtions & datermined in accordance with tax laws applicable in countnes where such operations are
domiciled.

Deferred tax expense or benefit is recognized on timing differences being the difference
betwesn taxable mcome and accounting income that originate in one period and are capabis
of reversal in one or more subseguent periods,

Dederrad tax assets and labiities are measured using he & rates ard tE EEws that have been
enacted or substaniively enascted by the balance sheed date. Defered income tax relating o
iems recognized direcily in equilty is recognized in eguity and not in the statement of profit and
loss. Defermed fax assets and defersed tax liablities ars offset, if a legally enforceable right
euwisis bo set off current tax ageets agalnet curmant tax Babitias and the defamed tax assats and
deforred lax llablitles relate 1o the tawes on iIncome levied by the eama geverning taxation [aws

Deaferred tax llabllities are rasognized for all taxsble timing differences. Defarrmd tax aﬁ“tt ang
recoanized anly to the extent that thers s reasonable cedainty thet sufficiap
incarne will ke available against which such daferred tax assats can ba rea
where the Company has unabsorbed deprecation or carmy forward &g kg { o
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assels are recognized only if there is virtual certainty stpported by comvncing evidance that
they can be reslized against future taxable profits. In the situations where the Company is
entiled to a tax holiday underthe Income realized against future taxabie profits. In the situstons
where the Company & enttled to a tax holiday under the Income tax Act, 1961 enacted in India.
mo deferred tax {asset or lisbdity) is recognized in respact of tming diferences which reverss
during the tax holiday period, to the extent the Company's gross total income is subject to tha
daduction during the tax holiday penod. Deferred tax in respect of uming differences which
revarse aflar the tax holiday period i recognized in the year in which the timing differences
originate.

+ Al each balance sheel date the Company re-assesses recognized and unrecognized deferrad
tax assels. The Company wries-down the carmrying amount of a deferred tax asset to the axtent
that # is na longer reasonably carain or virtsally cerain, as the case may be, that sufficient
Future laxabi= incame will be available ageinst which the deferrad tax aszeet can be reslized,
Any such write-down g reversed 1o the extent that il becomes reasonably certain or virtually
cerlgin, 8s the case may be that sufficient future taxable income will be avadable, The
Company recognizes unrecognized deferred tax assets lo the extent that it has becoms
reasonably cartam or viflually certain. as the casa may ba, that sufficient future taxable incomea
will be avalable against which such deferred 1ax assets can be realized.

* Minimum Alternative tax (MAT] credit is recognized as an assel only when and to the exent
there is canvincing evidence that tha Company will pay normal income tax during the specified
periad. In the year in which the MAT Credit becomes eligible o be recognized &s an essal n
accordance with the recommendations contained in guidance note issued by the |nstitute of
Chartered Accountants of India, the said asset is created by way of a credit to the statement of
profit and loss and shown as MAT Credit Entitiemant. The Company reviews the MAT Credit
Entilement at each balance sheet date and writes down the carrying amount of the MAT Credit
Entittamant to the extent thefe s no langer convincing evidance 1o the sffect that Company will
pay normal income Lax during the specified period.

12. Earnings par shara:

Basic eam